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Friday, October 26, 1817 T Bank Clearings.—The day's clearings
: . | at New York and other citioa:

Indi ns that the labor problem | Exchanges. Balances.
:. } an acute .qaln.(. are | New York......$566,164,014 583.9?'2.939T
S an_acute SARC | Baltimore ..... 6741339 709,648

everywhere apparent. The situation p o "™ " 41,861,658 7,810,030
js aggravated by strikes and disputes, | Chiengo ....... 81,509,639 3,953,078 !
and while such things attract the  Philadelphia ... 60,608,319 10,546,224 '
L atter ey ure, in fact, Silver.—Bars in London, #2%d, an
merely Y] f a shortage advance of %&d; New York, Si%e, up
wi . v mes more serious. ‘.r';‘ gTr\it‘nil dollars, 63e, an increase
Re i1 sections of the 22, - )
) v of failure to|, Sub-Treasury. - New York hanks
Libe ' ¥ Ok IRILEE lost to the Sub-Treasury $314,000,
weod up production, butin instances al 5 ll\ - L OTTA
il Canadian ank Statement. A=
of actual curtailment of output me- | wilWaet Tag " The Septomber state-
cessitated by inability to procure | ment of the chartered banks of Canada
luhor to keep the wheels of industry compures with a year sgo as follows:

Sept. 29,117, Sept. 30, "16,
Cireulation ...$177,589,268 $135,285,031

The rapidity with which the work- | popung dep. .. 451,749,532 454,148,049
ing for he American industrial Notice den.... 968,393,541 816,374,171
plant heine reduced is strikingly Dep. elsewhere 180,535,043 149,744,985

e ' mpiled by the Geld .. 60848798 65,026,146
e R priee OV 17 Domin'n notes. 121,691,837 134,433,652
Federal Bure i Statisties, o
When t \ i States entered the { ... T2421,187 88,145,851
war al t w of the establish-! Call loans c¢lse-
ments reporting to the Bureau were | WHEFe .. i 166,480,004 173,877,586

. 4 S ans in
employ nore hands than “Ir.o on| L 855306053 752,545,756
their § s a year hefore; insome | Our, leans else-
of them the number of employes was | where ...... 87265325 69,949,215
test on record Jev . S
the greatest on record. Neverthe London Money Market. -LONDON,
for labor was far from | Oct. 26.—Money In fair wvly Argh
and manufacturers per cent. Discount rates—3Short bills.

b 4% per cent; three months' bills, 4%
it impossible to meet P

! per cent. Neutral exchanges weak.
the nand for goods., The ritua- | Gold premium at Lisbon, 90
) : ——— =
tion 15 much worse now qu-r.:-....‘-o the The Dollar in Foreign Exchange
FOVeTme I become the largest N S
. ; l 'd. and the &d French exchange displayed pro-
consumer in the world. and Ihe 48= ,qyneed strength yesterday for the
1 ve facili- t time in weeks. It was reported

firs
in the local market that the United
States government had been a pur-

v when enlist-

1 e draft have further chaser of francs, which rose to a rate
need the lable supply of Yabor. | of 3 to the dolier ‘:ﬂr i‘ﬂ\h]l"‘.
' o i apninst a recent low of 570, Frane
istries have fared  jocke rose from 5.77% to 5.75. Buy-
llowing table,  ing of French ex iy the govern-
$ £ shanos neserted, iue to the
the percentare of change Nageb b I S
W ners on Lhe '
F Aurust. com- sharp advance in
e ! , & sudden upturn in
“ n th anad a YeEAr ¢ 10 2 New }-:h'-l-
lar, compared
Porcentage of in- . Attrocted atten-
g S exchanges were
Casé or de- strong, i there was also a
sse compared bstantinl rise in Dutch guilders
with— (losing rates yesterday, compared
1 August, with & week ago, 812 given in the table
1 1816, belew. American bankers have eus-
s 56 P! nded all Jdealings in German nd
X Austrii o thot dnily quota-
¢ nE. 3 1.2 tior vither marks or kronen are
[ 1.6 44 1o longer available,
(Quoted doliars to the pound.)
25 Week
W 1.0 Yesterdny. ago
41  —87 Sterling, demand ...... $4.75% 4754
: 3 471 4715
133 1182 Sterling cables. .. 4767  A4T670
22 L 102 Sterling, ninety days.. 4692  4.69)3
i re (Quoted units 1o the doliar.) ‘
35 49 Francs demand ...... A 5.79%;
q p 1.6 57 Franes, cnbles ........ 5734 5.7753
' Lire, checks coocvess, 7.82 7.78
3.3 .49 Lire, Ry smnmeisn T3 a7
10.0 35 Swiss, checks ...ove.. 337 4.66
. —20 3.9 Swias, cables ........ 436 4.64
. . (Queted centr to the unit)
[ add emphasis to the Guilders, checks ...... 434 43
rift naeanda, for they indicate  Guilders, cables ...... 433 434
it T ni lining at an Rubles, cables ........ 13.80 1450
Py 4 number of indus- | Stockholm, kr., checks. 3875 37.00
S ¥ RS Copenhagen, kr., ch'ks. 33.00 31.35
i manulacturing  necessaries, | o .ias checks ........ 2330 2335
. , can be l-.]'wk“z Pelow is given the ecurrent exchangs
only by red nge consumption of | yvalue of foreign money in dollars and
i< a that vare | cents, together with the intrinsie pold
entinl goods, so that there| Zelel H elated by the United
o noiabor to produce our | Giaten Mint:
cssentinls. Not all Current
" y « Intrinsi
i 1 | 1 the list are mak- E‘:‘:rl.illlf‘ fn:;::_ L
ing necessaries nd decreases in Pounds, sterling.......$4.75%h §$4.86%
the CAB be beneficial rath- Franes ...... cers svns I7.4 039,93
Py ¥ § e i Guilders .o.ou. e nann 04313 040.2
=% i S :tu:::‘nmh; Rubles Sl 01380 0512
: St et ""_ b _IF : Lire, checks...... ..., 0.12.8  0.19.3
Tuxur being maintained fully 88 ' crowna (Denmark).... 0.33.00 0.26.8
o t of neceszaries. The Crowns (Sweden)...... 0.38.75 026.8
mbi * workers producing steel The nbove retes express the rost of
A 00 maw sent in A mi ar foreign money in terms of the Ameri-
22y Y 1 . in o m n'lhl.ll!.lr% sk el A o EnuHal ol
¢ number producing automMobies  oopling at, say, $4.75%. The intrinsic
increased 3.4 per cent. When steps I‘Iltlf:-"l\ il!‘”--". per pound. Thus, you
: «py either that pounds sre at ¢ discoun
are taken to reverse this tendency— ..1‘» !}rr.-‘t Sollnrs :-.rv 'm 4 ““”_”m!l‘ “‘I"I‘{.!E
to take the labor from the luxur? | is owing to the fact that ' England

£

the demanid for dollurs with which te

producing plant and put it in the 41 it v
T / 1, 01 scttle acecunts in this entuntry Is great-
steel mill-—then the labor problem | ar than the demand in this country
will have heen solved. for pounds with which to settle ae.
. RN counts in England

1
Money and Credit Current Comment
Gutet prevaled i e menes marker | Cutting Down on Luxuries
i s s ad General business keeps up surpris-
5§ their sttention | [BEly well in the face of the uncer-
t ' Liberty Loan | tRinties attendant upon the readjust-
o ¢ Stock Exchange call ment of affairs to meet the increasing
money | tendy at 4 per cent, un-  outlays for conducting a terrific war.

The gains in bank exchanges reportied
by the banks of the leading cities re-

time loans based

- xchange collateral flect a tremendous volume of trade.

b { light and rates |t 18 evident, however, that thinking

: people sre restricting their expendi-

Ruling rutes for money yesterday, tures for luxuries. The per capita
compared with a yoar ago, were as fol- expenditure for extravagant living is
tows: being materially redoced, owing to
Yesterday. Vearago. | war r'jrn‘s.nit_v and the pressure of new

Call mor g, 2._‘4...!1131“10"_ Agitation of the tax bills
Pime mor mixed collateral): | at Washington and the publicity given
€0 duys..,.. BUy@5%4% 3 e to unprecedented requirements of the
a0 v . Bl@55% 3'3@314e, | KOvernment for war needs huve been
o SlaW53:%, 34@3',% smong the influences making for re-
to £ m e@v, 34@3!5% | duced public and private outlays. By

degrees, therefore, the American peo-

Commerc

) lal Paper.—The bulk of the | ple are learning to conserve their in-
1". o % ' "‘_'"r. 'I"" come, and the growth of the thrift
Irading was i "% | movement within the Inst few months
g— | has been a material benefit in helping
: OfFie _\ ”".. "". ll:.‘.‘:-ril-'-lt f:rr .-uchqu the government float ita huge loan,
e twi ] raclal disiricls b Bs .

: : By AN H0a | That the people are practising food
I T T —. | economy is indicated by the data gath.
Over Over Over| ered by the food administration st

150r Joup R0up 60up | wWashington., This Is il
i L i of In signifi-

loss to S0 tofl togd £ ' ) e aL
L 3% 4 4 4 |cance, and ultimately must have im-
- s .3 4 4 4 portant {influence upon our national
- 3% 4 4 4 |life, Increased taxation will force the
{ .35 4 4 43 | people to practise additional ceonomies.
nd 3ta 4 4 451 It is considered a potent factor mak-
e 4 4 42| ing for liquidation in securities mar-
-.>' 2 3 4 4l kets, slthough another influence has

ol 4 4 4 _ | been the provable applientions of dif
M 4 4 4 42 | ferent branches of railroad labor for
Knnsas ( 4 45 45 44| increase of pay.Wells-Flargo Ne-
Dallns 3. 4 4 45 | vada Notéewh Baak of San Fron-

F F 32 4 4 42| cigco. -

e

Export Concern
Buys Control of |
G. Amsinck & Co.

Am..International Corpora-
tion Acts With War
Board’s Approval |

Stock control of the old raub!ishr-l:
importing and exporting house of G.
Amsinck & Co., Inc., has been bought |
by the American Internationsl Cor-
poration, which has the backing of
the National City Bank and allied in- |
torests. Announcement was made yes- |
terdny that the board of directors of
the Amsinek company will be inereased |
to seven, five of whom will represent
the American International interests.

G. Amsinck & Co. was originally & |
German house, and always maintained

strong  German affiliations. Adnlfl
Pavenstedt, the alleged gn-hvtwernl
for Count von Bernstorff and Bolo |

Pacha, under arrest in Paris as a Ger-
man spy, was a partner in G. Amsinck
& Co. until June, 1916, when he left
the organization, together with Fred-
erick also s German |
partner. Afterward the company Wwas |
reorganized into a stock concern, with
n capital of $4,000,000 of preferrrd an
£2,000,000 of common.

Pavenstedt testified In the Investiga-
tion here of Bolo Pacha's sactivities
that German funds had been trans-

ferred for the mecount of Bolo through
Amsinck & Co.

German Connections Severed

An officer of G. Amsinck & Co, de-
clared emphatically yesterday that the
corporation had maintained no Ger-
man connections since Pavenstedt and
von Schroeder severed their relations
lust vear. He denied that the sale
of stock control of the property had
heen made to avoid trouble with the
United States government as a result
of the new trading with the enemy |
'.f".

von Schroeder,

The following announcement was
made yesterday by the American Inter- |
national Corporation:

“The American International Cor-
poration snnot that it has pur-
chased control Amsinck & Co,
Inc., and will assume direction and
management of the operations of
the corporation. Mr. A. Ruperti will
remsin as president and director of the |
corporation and Dr. Charles A, Holder |
as vice-president and director., The
board of directors will he increased to
seven, five of whom will represent the
American International Corporation,
The transaction was made with the
full approval of the War Trade Board,
and the operations of the corporation
will be conducted strietly in accord-
mance with the poliey of the United
States government, as defined by the
proper authorities,

“G. Amsinck & Co, Ine, &are
sucecessors to the old export and im.
port house of G. Amsinck & Co,, which
has developed n very large busi.
ness with South and Central America.
The corporation has approximately
five thousand trading accounts in
South America and Central America,
with agents in every important Latin-
American country. It has been a very
important factor in the development
of American trade with Latin America.
The importance of the company is
shown by the fact that its export and
import business last year amounted to
over £36,000,000, The American Inter-
national Corporation will use this cor-
poration as a medium for expanding
its rapidly growing commercial busi-
ness, and will probably extend its
operations to other parts of the world.

of (s

Heavy Trade in Coffee
The Amsinck concern hay been
doing n heawy business with South

Ameriea in recent years, particularly
in coffee, hider und some of the rarer
metals, such wss platinum. Purchaze
of control of the company in mnother
step of the Ameriean International in
building up a world-wide trade organi-
zation. In its brief existence the com-
pany has engnged in enterprises in the
Argentine, in China, India, Japan, Cey-
lon, Russia, Italy, Switzerland, France
and Spain. Recently the Ameriean In-
ternational organized a steel export
subsidiary,

American Smelting
Company to Reopen
Its Mexican Plant

Would Resume Operations nt;

All Refineries if Gold Em- |

bargo Were Lifted

Owing to improvement of conditions
Mexico the American Smelting &
g Company iz making prepara-
tions to reopen its plant at Chihuahua,
where peariy 5,000 men will be ¢m-
ployed, The plants at Matehoals,
Aguascalientes and Valardena are
now being aperated on half time,
William H. Loeb, jr., vice-president
of the company, said yesterday that
Carranta has done much toward re-
storing normal conditions in Mexico,
but thut he is greatly handicapped for
wiint of money. This, he said, ecan
come only from the United States gov-
ernment, as private capital shows no
disposition to invest under present
conditi
The

in
Kefinin

"\
Company since the latest Mexican trou-
ble was ended has spent large sums
for railroad equipment to handle the

merican Smelting & Refining

products of its mines and smelters.
Among the purchases have been 300
freight cars and twenty-one locomo-
tives,

Should the negotiations hetween this
government and Carranza result in the
lifting of the gold embargo on with-
drawals from Mexico, all the Mexican
nlants of the Ameriean Smelting & Re-
fining Company will be operated at full
capacity, according to Mr. Loeb

Plan Huge U. S. Terminal

NEWARK, N. J.,, Oct, 26.—The United
Htates government, it was learned to-
day, is considering the erection of a
k:{.ﬂ terminal for military supplies at
Newark
Quartermaster's Corps, and Franecis L.
Stuart, of the Counci] of Nationsl De-
fence, were in conference with the
Newark Board of Works the greater
part of to.day concerning the projeet.

The land on which the government

desires to build its terminal comprises |

of 125 ucres on the north bank
ship canal, now leased to the
United States, and & plot of 185 acres
on the south bank, on which the gov-
ernment holds an option. It is under-
stood that $7.500,000 will be spent in
cvrecting the terminal. It is the desire
of the government to purchase the Iand
outright, This would mean an ipitial

n tract
of the

| expenditure of about $1,000,000, '

| Surplus
$1,077,473, against $909,- i'

Mujor Evan Shelby, of the |

Colorado Fuel’s

Earnings Increase To H elp

for Last Quarter,

224 a Year Before

The Colorado Fuel and Iron Company

| reports net earnings from operation for |
a0,

the quarter ended September
amounting to $1,615,323, compared with

| 1,432,766 in the corresponding period

of 1016, Gross receipts were $10,441,-
420, compared with §5,035,862,

The statement for the quarter com-
pared with the corresponding three
months of 1916 follows:

1017 1018
Gross receipts....$10,441,420 $8,035,862
Op. expenses..... 8,826,097 6,603,105

Net earn. from
operation .... $1,615,323 $1,432,766
Ineome from other |
BOUFCEA ouuoun s 173,789 162,434

Total income... $1,789,112 $1,595,191
Deduct:

Bond int , taxes,

skg. funds, ete.

711639 685,066

Surplus for the
quarter ...... $1,077,473  $909,224

Relevant Facts

General Electric.—Heavy eselling of

the stock of this company yesterdsy |
dicnrr"ted the price down to 1317, the
lowest sinee 1013, when 120% was |

reached. Yesterday's elosing quotation
was 133, a net loss of 834 points for
the day. With a renewal of weakneas
in the stock, reports were revived that

| the company will raise working capital

by an issue of mew stock. One of the
executives of the corporation ecom-

“he had heard nothing of it." Bank-
ers for the company said they regarded |
it as illogieal that new ﬁnancing!
would be attempted under present con- |
ditions of the money market,

Corn Products Refining Company.—
Frofits of the company for the nine
months ended with September last
amounted to £12,182,35%, compared with
$4,980,581 in the corresponding period
of 1916, according to a statement is-
sued yesterday., The balanee after in-
terest charges, depreciation, ete., was
$5,601,803, compared with $3,734,850 a
year mgo. After the preferred divi-
dends were paid there remained a sur- |
plus available for dividends on the |
common stock of §7,085,781, ngainnti
$2.616,341 a year ago. |

Marine Shares Strong- Showing but |

little response at first to the announce- |
ment in the morning newspapers that |
a special committee of three had been |
appointed to take up the matter of
the back dividends on the preferred
stock, this issue developed strength in
the last hour of trading yesterday and
advanced to 987, a net gain of 4%
points. The total turnover was in ex-
cess of 47,000 shares. There was less
activity in the common shares. The
closing quotation was 28, up 14.

South Porto Rico Sugar—Gross re-
ceipis of this eompany for the fiseal
vear ended September 30, last, wrrr|
£10,600,741, compared with $8.398 562 |
for the previous year. Expenses, taxes, |
interest charges and reserves for ex- |
cess profits taxes, etc., consumed $9,.-
439,451 of the total earnings, leaving |
a balanee of $1,251,260. This, after
allowing for dividends on the preferred
stock, was equivalent to $20.71 a share |
on the $4500000 common againat|
$60.656 earned in 1916 on $3.977.800
common stock, Willilam Schall, presi-
dent, stated in the report that the|
amount of sugar made from the crop |
of 1617 was 92342 tons, He estimated |
that the output in 1918 will be about |
45,000 tons, |

International Nickel Gross enr‘n-!
ings of the company for the six months |
ended September 30, after deducting
reserves for Canadian taxes, amount- |
ed to 27,641,840, compared with $7,-
776,045 for the corresponding period
of 1018, Other income of $134,427
brought the total up to $7,776,276, a
decrense of $186407. There was set
sside as & reserve for United States
taxes £1,741,140, and after deducting
other cxpenses there was u surplua of
£4.751,774. After payment of preferred |
dividends the balanece was equal to
£265 n share on $41,834.600 common
stock, ngainst $3.64 a share earned in
thvﬂyix months ended September 30,
1816,

Liverpool Cotton Statistics |

LIVERPOOL, Oct. 26.—~Weekly cot-
ton statistics: Imports, 109,000 bales;
American, 7T6,000; stock, 359,000,
Ameriean, 231,000; forwarded, 55,000;
American, 45,000, no exports; total
sales, 17,000; Ameriean, 12,000,

——

Action Is Taken

to Discontinue Activities

in This Country

An arrangement has been econeluded
exporting

between American grain
firms and Julius Barnes, the F
| Food Administrator in this city, by

restored to the status that existed be-

ernments, undertook to handle the bulk
of this business. This plan was agreed
upon yesterday at a conference attend-
ed by grain dealers from all parts of
the country, the Federal Food Admin-
jstrator and representatives of the
Wheat Export Company.

Mr. Barnes issued a statement after
the meeting, in which he said that the
| Allies’ buying agency had threatened to
put out of business American grain ex-
porting houses from tne Atlantic sea-
board to the Gulf of Mexico. A read-
justment was therefore made neces-

BATY.

istration snd its control of grain move-
ment,” his statement said, “the neces-
sity for the Allied organization has
been somewhat relaxed, and the food
ndministration, desiring to maintain
every facility of the American grain
business, has arranged with the Allies

| that their methods of buying shall be
| restared to the old plan in effect before
mented on thia report by saying thnt!

transpart needs became so urgent.

“Commencing at once, thercfore, the

Allied agency—namely, the Wheat Ex-
ort Company, Ine.—will diseontinue
Euying grain in the West and forward-
ing to their own ships, and will sguin
use the established American export
houses."

The new plan, according to Mr
Harnes, begins with the most cordiul co-
operation of the Allies, the food admin-
jstration and the American grain deal-
ers. It is expected that the mdrketing
of erops of conrse grain will be greatly
fucilitated under the arrungement. The
forwnrding organization, built up by the
Allies for the tracing of cars, will be
continued in use.

GGeorge Marcy, president of the Ar-
mour Grain Corporation, of Chicago,
who was among those who attended the
conferences at which the new plan was
agreed upon, said that it ought to prove
of great benefit to the grain trade if
all interests will eoéperate.

—_— =

News Digest

Foreign

London Stocks Inactlve.—LONDON,
Oct. 26.—The stock market showed
little change to-day in the absence of
prominent contrelling factors, though
Allied stocks, including Russians, were
& shade firmer on the war news. The
war loan was well supported, and busi-
ness broadened in rubber, iron and
stoe] shares, Otis Steel being a promi-
nent leader. Argentine ralls continued
flat and American securities were dull,

Paris Bourse.—PARIS, Oct. 26—
Trading was dull on the Bourse to-
day. Three per cent rentes, 61 franes
756 centimes for cash. Exchange on
London, 27 franes 18 centimes.
per cent loan, BR franes 65 centimes.

New York

St, Paul Awards Electrical Contracts.

The Chieago, Milwaukee & St. Paul
Railway announced yesterday that it
had divided between the Westinghouse
end General Electric companies the
contracts for electrie locomotives and
Enwer tranaforming apparatus for its
11 miles of line running from Othello,
Wash,, to Seattle and Tacoma, This
is the Cascade Meuntain section, and
is additional to the 440 miles of line

| tlready electrically operated between

Avery, ldaho, and Harlowtown, Mont,

Elections
H. H. Hettler has been elected a di-
rector of the Chicago Railways Com-
pany, to succeed Edward S. Hunter,
| resigned.

i Corporation Returns

Dome Mines.—-Initial semi-annual

k report

| for the six months ended September 20, 1917,
is as follows:

Gross income ... crevevise s STOT.810

Operating and developing costa. .. 'ssn.sn

Net earnings . T S e T e . 187,234

Significant

Relations

[ Money and Prices:

fore the Wheat Export Company, Inc, |
the buying agency of the Allied gov-!

American |

Grain Exporters s oo

Buying Agency for Allies

which the purchasing and forwarding,
of coarse grains for the Allies will be ' terly dividend of 1% per cent on

lin d t
“With the adven® of the food admin- | P someske

Five |

Executor

Surplus, March 31 1917....
Total su
Deprecia
Wanr tax on pr
Dividends .
Profit and loss surplus.. .o

Buffale, Rochester & Plttaburgh i

-

Jue . .oocnnss
n of plant......
ta, 10161

Net after taxes. .. ...
Surplus after charges. . 159,871

Buffalo & Susquehsnna

September groas ..
Net after taxes
Surplus after charges.

Hudson & Manhattan

SEE

record November 3.
Southern California Edison.— Regular quar-

1917, 1916,
Se gross .. ......$508,219  $475.983
Nx“l?trr, tAXeS, .. \.u.s . TEE.BTS 257,142 .
Surplus after charges..., 48,856 7862 I X
o | LONDO

Dividends ! 1
American  Rallways,— Regular quarterly |

ederal | divi:end u'I;I 1% per mlt c:n the prc-frrr!? ‘

" stock, payable N k 5 to stockhaolders o M
- Administrator

Chartered 1822

' The Farmers' Loan and Trust Company
Nos. 16, 18, 20 & 22 William Street
Branch Office, 475 Fifth Avenue
New York

Foreign Exchange

Trustee

PARIS

Guardian

the common

#tock, payable November 15 to stockholders |
of record October 51, |

820

Semet Solvay, Keguiar quarterly dividend' vania fleeces—Delaine washed,
of l2.EEﬂ a share .Irlul a stock dividend st the B6e; delaine unwashed, 5@ T6e; 1-2
;:;;-u two new shares for every 100 shares blood combing, 7600 T7c; 88 blood

Mobile Electric. - Reguiar quarterly ‘“"'j combing, TA@7Tc.
dend of 1% per cont on the preferred stock, |  Michigen snd New York fleeces -
payable November 15 lo stockholders of rec-| gy, ynwashed, 60%62c; delaine un-

ord October 31,
washed, 736074c; 1-2 blood unwashed,

Ay-Products Corporation, —Regular quar- i - ",
terly dividend of $1.50 w share and & stock 79¢i 3-B blood unwashed, 75@76c.

dividend at the rate of Lwo shares for every Wisconsin, Missouri and average
e e | New England 1.2 blood, T0472c; 3-8
! blood, T84 Tde; 1- ond, T2 T3e.
Boston Wool Market Virginia, Kentucky and similar—1-2
BOSTON, Oct. 26.—Business in wool | blood unwashed, 77(0.78¢; 3-8 Giood wa-
this week has been somewhat irregu- | Seoured basis: Texas Fine twelve
lar, mceording to “The Commercial | months, $1.68781.72; fine eight months,
Bulletin,” but on the whale a fair vol- | $1.556 $1.60. Galifornia—Northern,
ume of trade is reported, principally | $1.70¢1 $1,76; middle ecounty, $1.45@
territories and South | $1.50; southern, $1.35/@ $1.40. Oregon
American medium to low wools, For Eastern No. 1, staple, $180; Eastern
the latter prices are a bit atronger. | clothing, s1.50@81.60; valley No. 1,
Otherwise tfm market is steady, $1.60.$1.65. Territory—Fine staple,
Further business in military goods ' $1.8072,81.82; i-2 blood combing, $1.70@
is being reflacted in the varns, tops and ' $1.75; 3-8 blood combing, 1.454 §1.50;
wool market, and prices for | fine eclothing, $1.60781.65; fine me-
items wre strengthening. Civilian | dium clothing, $1.560 $1.60,
trade is reported still rather slow. Pulled —Extra, 3$1.80m81.85; AA,
Quotations are; Ohio and Pennsyl- | §1.7077 §1.80; A supers, $1.60@§1.65.

Active Securities

Net
Sales, High. Low, Close. Chge
StOCkS 400 Cer De P, 32 3133 3175— F:
7000 Chan Mot, 7113 71 Mn —
1 600 Ches & 0. 5003 50 B0 -+ 1%
. T 300 Chie G W. B B B8 ''a
By 'The Aasnci - . 2700 CM & St P 4575 4455 457 7
The irregular course of yesterday's 100 do pr... 88 ’ 88 88 A :_,:
dual stock market indicated as much as 500 Ch & Nwt.100 995 994+ '3
anything a division of speculative gen-| 1700 CRI&P ctf. 2135 207 21 — !2
timent, based, in all probability, on the 100 do 6% p 4833 4835 483;— '
p v p 4 :
recent growth of the short interest, Ff"'l r!o 77 p 563%g 553 653;—1'4
Pressure against rails relaxed some- ?n?‘(;‘h'lf C_DP‘- 16 > 16 16 2 '§
what, but not before liquidation had 600 Chino € C 4333 4234 43%+ %
| s 200Col F & 1., 383, 38 38 '8
sent standard shares, notably Canadian b A o Al 2 - e
T = . * MCol G & E 3¢5 3373 337g— 4
Pacific and Northern Pacifie, 1 to 2 100 Col & So.. 23V 23V 232+ s
points under their minimums of several | 3240 Cons Gas. 893; 8733 873— |
years, and prompted fresh liquidation | 5600 Corn Prod 3035 293; 30!;—
of Union Pacific, Pennsylvania and a0 do pr... 911y 9115 91154
:Reldiﬂt- 10600 Cruec Stl.. 66lg 644 66 -+ '3
| Substantial buying of these stocks 1£"“ Cuba C 8. 11 300z 31 -+ 12
soon effected a marked readjustment,| ::‘I'I: Dﬁn&p;il.gﬁ: g; . g;h__"1
after \l'h:if!‘l aggressive bear dlt:ives were | 1.‘:|‘i|’- Boss. M. 77a ?;: 7"3-—2
made against the less active €quiP- |  ggon Digtil See. 38V 37  3733—13
ments and utilities. General Electric 600 Erie...... 18 184 18—
made an extreme decline of 5% points,| 500 do 1 pr. 26, 2602 26l2——
Western Union 2% and American Tele- 10F B Corpr 81 81 81 —4'%
phone 1%. i 100 Gas Wms. 3435 343, 343;— 5
Steels reflacted the uncertain trend, | ;E’:" Ee“ ;:Ih’:--‘;:?i 1:::!123' "‘:‘--2
= ithi 2 s : 't.b t| a0 Lrean ot.. v /2 'z—
moving within 1 to poln.t lu'mt . ut | W00Gh B EF. 400 4005 4003+ 3
hardened later with rails. United | 400 do pr...100 993100
States Stael closed at 1047, s net gain 700 Gt Nor pr 993, 93;';‘-‘ 99a— %
of % of a point, and related issues ral- 700 doOsbs 28 2735 28 + 14
lied more or less irregularly from 100 Gr C Cop. 3914 3914 394— '2
lowest levels. 100 Gulf SStl. 94 94 94 73
Shippings and coppers afforded the| 300 Has Bar.. 3113 31\ 31'5— 75
basis of much early promise, but the| 18001Ins Cop... 46i4 44?3 B + g
former dropped back abraptly, Atlantic | "':':l““- ons L, ;'4 4; L1 47' a— :‘a
Gulf making an extreme reaction of § ,1,'_' do Phifes 4 7 S
St he fail Bl alvantore ] Th0In H N J.,105 103'; 10315113
points on the faliure 0“ & "Irr'{: ors to a760 In M Mar. 28 2612 28 +1;3
declare an expected “extra dividend. | 30800 do pr... 94 90/ 9373+4 5
Marines rose briskly toward the end,|  8001In Pap std 56 55/, 56 — 1;
however, the preferred closing at a net | 7000 Int Nickel. 30\, 2875 293311,
advance of 4 points, 100 Kelly Spd. #405 4414 4415+ 1y
The whirlwind wind-up of the Liberty | 1900 Ken Cop.. 3313 3275 3315+ 4
Loan campaign contributed to the ease | 700 Lack 'Steel 81 80 80 "1'
of the money market, but the nominal | 3;::]‘;2:;‘:'*‘1?: 1?: 1?: "1 4
..Ivrn:m.'f for long-time funds was no less | 100 .“'M M1 pr 8415 6414 684— 12
& factar. 100 May Dep 5. 501 5005 5004+ g
Bonds were again heavy on reduced | 2200 Mex Pet... 865 85'2 86 ——
dealings, but Liberty 3%s held at 99.90 [ 200 Miami C C 3133 315 31— 4
to 99.84. United States bonds (old 400 Mid Steel, 453 4475 4515+ 4
issues) were unchanged on call, 1200 Mo Pac... 274 27 27 —
NEW YORK STOCK EXCHANGE,K 100 Nat Acme. 30/2 3007 300— |
TRANSACTIONS I 800 Nat Bise . 97 93 93 —4i,
| 1500 Nat Cond. 2333 2315 2333-+1
| Rail- Other All g 2 4 4 o
! roads,  stocks. stocks, | 1200NatE & S 4035 4014 401p— 15
Yesterday.. 72300 402400 474,700 100 do cash 43 43 43 ——
Day before 109400 446,900 556,300 100 Nat Lead. 452 45)7 46)o0—
Week ago. 61200 865300 926500 100 Nev C C.. 183 1833 183+ '4
Year ago.. 348300 934300 1282600 400N Y Cent 7133 70% 715~ 35
; 1300 NY NH&H 27'g 282 27 +24
January 1 to date: 200 NY O&W. 200 2003 20V4——
1917...17,138,000 131,321,400 148,489,400 140 Norf So. 21 & 21 & 21 — 14

Now.
Stock of money gold In the country..  $3,060,991,378 928385417 I
11, 1917 Hesrt poriad I
Loans of all national banks......... $9,055,000,000 $7.859.837 000 ‘
Their surplus reserve............... Not available. 391_m:m
| Bills discounted and bought by Fed- o :
| eral Reserve Banks.......... $458,226,000 $104.067 000
| Federal Reserve notes in circulation.. E15.210,000 2?2,044‘011 |
Il Total gold reserve...........ccovues 1,471,539,000 *519,134,000 |
! Average price of 15 railroad stocks.. rm;"u.?o o d“g;:;;‘ A %%
Average price of 12 industrial stocks. 822 8522 105.42
Food cost of living (Annalist index 1 2
T R R S S R 580 205 Th""'"_ﬁ'?"" ‘1'5'6'&53'
Production: e
b =
Unfilled U. 8. Steel orders, tons..... 9833477 10,407,049 3455 454
Pig iron (daily average), toms....., ,;.64,,.%5 Ta;f‘f?l’ 2 ,;ﬁre';gs I
Active cotton lglndlu..............3;;%5;'93 33':"'5"0'_51' 35536?5'
Wheat crop, bushels. .. .ooevennnsnns 1917 viald. stimated %ll;l crom
Corn crop, bushels.......ivvinvnnnas 3210'm'm 1880, |
Y ey 2,593,241,000
Cotton crop, bales.....covvnssvsnnnas 12,499,000 ’ |
" 11,356,944
[ Distribution:
Net unfilled freight car requisitions, . ?(5,‘38[0 3?_"5"0% ‘ga‘.a"f’ '
~Inereass  or  decrease  from
| First week Month of
of Oct. Aug 2
(24 roads) (477 pumids) .
Gross railroad earnings............. +B5% ~11.9%, 12,19,
~~Incr e gm from  last mr-
| Bank clearings .....cciivvvniranniess h!l: ".-’o L"t;.;l:: ‘u:;lll’!l:: I
Bepietnte g 5
Commercial fallures ................ ?53' J.1‘.'1“4'9 ‘m{m

*Gold held by Reserve zgents against circulation included in general
fand beginning June 23, 1917. For purposes of comparison it Is included

in the 1916 figures.

1916.. 28,374,400 132,231,800 160,606,200 20 Nor? & V10634 1061 106! 5 —

— e ]| IRODNor Pie. 4 95! 933, 94— 3

All stocks gquoted dollars per share. | 2000 Ohio Gas 3935 38'; 38%— 3,
Net 400 Ont Silver 58 45 41—

Sules, High. Low. Close Chge 10600 Penn R R. 504 4975 50 — 3y
100 Ad Rupr. 22 22 22 —13 0P G & C. 41 385 41 1
300 Alas G M., 333 33 33— |4 100 Pere Mar. 17 7 17 —
1500 Alas Jun.. 3% 3% 3%+ !4 WoP & W Y2 24, 25 <+ 14
100 Allis-Chal, 2115 2105 2115+ 1y 428 do pr... 6814, 5535 55— 13
200 Am B Sug 76 75% 76 —— 200 Pitts Coal 47 46 46334+ '
4600 Am Can.. 4235 410s 4134— 14| 200 do pr... BiY, 81s 81)p—1l4
1600 Am C & F 67 66 — 300PrSt! C..56 56 56 — !
500 Am In Cor 589 56 57 4+ |5 1800 Pull Pal 136051322134 —1 |
1200 Am Lins.. 2415 233%; 24 + 13  100Ry §tI Sp. 42 42 42 — 3]
200 do pr... 603 60 60 —2 400 Ray C C. 2295 2235 2233+ g
200 Am Loco.. 59 58 58 — 4900 Reading.. 73% 7i% 732+ 33|
200 do pr... 983 9834 983;— | 00 Rep I & 580 795 79%+ '3
200 Am Mlt pr 6155 6135 61%— 75 100 do pr.. 987 98'; 98151
2000 Am Smit.. B5'3 84 85l5— 3 100 Royal D... 66'3 66 66 — !5
200 do pr A. 96 9575 9575— |y 200 Saxon M.. 7y 7 7 — 3|
100 Am Ship'z 90 90 90 —— | WMOSL&SF 1713 1635 1714+ V
100 Am Stl Fy 613§ 6133 613514 100 do pr... 27 ) 2T 27 42
700 Am Sug... 105 10313 103/5— V5 200 Sea A L.. 10/2 1003 10V2— 'q
800 Am Sum.. 59 585 583+ 33 100 do pr... 2002 2005 20/ -
3700 Am T & T.114 11202113 —1ij 100 Sears Ro.182 15175 15174—1'%
700 Am Wool.. 45 440y &4 g 700 Sine Oil. . 342 34 W4+ 2|
1200 Am Z & L. 14 132 14 — 100 Shat Ari., 21 21 21 + Iy
G200 Anaconda.. 63l 62 63 + !4 -1-"” S-5 8 & 1 4&0?4 403 4%+ %
500 Atchison.. 9235 92'5 92\;— Ia 3700 f‘gl‘.l Pac. .. 57‘/2 87 B7.3— |
200 do pr... 904z 902 980I5— 15 00 S0 R R... 274 2?? 2N g— ''g

14900 A G & W 110812 10013 1081, — 15| 500 _ do pr... 624 6175 617s— /a |
7700 Bald Loco. 603 5875 60 — 15| 1700 Stubaker. 394 384 38%— 45| o

900 Balt & 0. 57V 56y 674+ % 300T C & Ch 1333 134 13154 4

. W0 T&P Ld T131 131 131 .36}
S0 Barrettpr.103 103 108 — | 600 Texas Co.143 141 143 + %
200 Batopilas. ! — Y8 000 Tob Prod. 55'; 64/, 55 +

22500 B Stl C1 B 8434 8314 B4l + 5

05 ; i ¥
500 doprett00 99 ON— Vel ''too de g 760 THL T8l e

; 5 100 do pr... 784 7 Vo=V
500 Bkn R Tr. 8313 83 83 + 13 1501, .\‘I, Stl 39?: 3:I?: ;:?:_ ’:
'_:"n Burns 5!‘.,104 108 104 +1 | 1600 Un Cig S. 93 92  92% .+ '2
500 Brunswick 733 7 73+ 38| 100 Un Fruit. 120 120 120 —3'3
100 B & § Cop 1935 190 1902+ 14 100U Ry Ipr16 18 18 — g

*_hu-- Cal Pet.. 14 14 14 —— 100 US CIP&F 1313 1315 13—

22800 Can Pac.. 14403 142 14405 - 14 80017 8 In ALTI705 115 11834215

100 Cal & Ar.. 6635 6635 663, — '4| 1200 U S Rub. 584 57%

n { 12 £ . 581, 57% 57%;—1'4
200 Cal Pkg.. 38 38 38 ——— | 116800 U S Steel. 1065 10375 10475+ 34
100 C Leather.. 733724 73/4— 34| 1400 do pr...113%; 113% 1133—
200 do pr...101 10012 10002— !3| 11000 Utah Cop. 8134 7933 81 . &

At midnight

your
opportunity
to buy a
Liberty Bond
will be gone

Where can 1
buy my
Bonds?

Ask Rector
4901 till
midnight

Many Banks and Booths
will remain open this even-

. For nearest location
call Liberty Loan Commit-
tee, Rector 4901.

Thiv aparce confributed by

Sheldon, Morgan & Co.
R. C. Megargel & Co.

The New 4%
Liberty Loan

Your Interest and
Your Country’s
are Inseparable,
Buy Liberty Bonds

Do Your duty to Your Country,
Do Your duly to the seldiers

and sailors who will fight for
You. Your Count needs
Your money to carty of suc
cessful warfare—the Iy loind

of warfare Your Country has
ever waged

Subscribe to the new 4%, Lib-
erty Loan today, The Uniom
Trust Company especially in-
vites You to subscribe at asy
of ity offices,

UNION TRUST | .

Eighty Broadway
425Fifth Ave.-786 Fifth Ave,

Capital and Surplus $8,500,000

" BONDS

For Investors
fﬂqufrfes fﬂ\.‘ih‘tf

R.C.MEGARGEL & Ca

Members New York Stook Exchange

27 Pine St., New York

Telephone J-hn 1800 |

—
—

FULTON TRUST (0.

of New York

149 Broadway
Receives Deposits,
allowing interest
Accepls Trusts,

—

JWRICAN EXC

LT
=) paya in Lib<
are

EIFOMPA.NY

NEW YORK

/

DIVIDEND NOTICE

THE
HANGE NATIONAL BAME

York, ©

fypectans
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T
wyahle Ne
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er 25, 18I
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sl wid
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Caahlef.
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1917
New York, September 27, 1317
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ALLEN. Treasureh

16
30 g
83,
42V
22
88

16
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2
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411
54y
10%%
38ty
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100 Utah 8 C.
100 Va Car C
200 Wabash. . ..
do pr A.
do pr B
TO0W Ugn Tel
2900 West Mfg 423
200 Wilson Cu 56

200W & L E. 10%
200 White Mo, 394
2200 Willys-Ov, 2204
200 Wlworth 120




